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Research Interests

Energy, Climate/Nature Finance, Corporate Finance

Education

Ph.D. in Finance, McCombs School of Business, University of Texas at Austin FExpected May 2029

B.S. in Economics, Wharton School, University of Pennsylvania May 2022
Concentrations in Finance and Statistics; Minor in Mathematics; summa cum laude

Working Papers

1. Stranded or Reallocated? Firm Structure and the Real Effects of Transition Risk
with Shikhar Singla
Previously circulated as Canaries in the Coal Mine: Firm Response to Biodiversity Policy Risk.

2. Financial Constraints and the Green Paradox
with Shikhar Singla

Conference Presentations

2026: NBER Climate and Nature Finance Conference
2025: Midwest Finance Association Annual Meeting*; Financial Management Association Annual Meeting;
Australasian Finance and Banking Conference; Sydney Banking and Financial Stability Conference; RCF-

ECGI Corporate Finance and Governance Conference*; The University of Texas at Austin Seminar*®
*Presented by coauthor.

Relevant Professional Ezperience

Citigroup, Index Exotics Trading Analyst, New York, NY Sep. 2023-May 2024
Citigroup, Solutions for Financial Intermediaries Analyst, New York, NY Jul. 2022-Sep. 2023
Girls Who Invest, Teaching Assistant, Philadelphia, PA Jun.—Jul. 2022
Discussions

“The Role of Government Contracting in Corporate Environmental Policies” by Wendi Huang
Australasian Finance and Banking Conference, Sydney, December 2025

“To Disclose, or Not to Disclose: Evaluating the Effectiveness of Mandatory Climate-Related Disclosure”
by Sebastian Gehricke, Markus Leippold, Tobias Schimanski, and Cristhian Delgado Fajardo
Sydney Banking and Financial Stability Conference, Sydney, December 2025

“US MNCs’ Political Capital and the Value Implications of Internalizing Intangible Assets” by Tom Aabo,
Christos Pantzalis, and Jung Chul Park
Financial Management Association Annual Meeting, Vancouver, October 2025

Teaching
Teaching Assistant, Principles of Empirical Finance, MSBA, McCombs, Spring 2025; Spring 2026
Teaching Assistant, Analytic Finance and Machine Learning II, MSBA, McCombs, Spring 2026
Teaching Assistant, Advanced Corporate Finance I, MSF, McCombs, Fall 2025; Spring and Fall 2026
Teaching Assistant, Financial Strategies: Energy Focus, MBA, McCombs, Fall 2025; Fall 2026
Teaching Assistant, Corporate Finance, Undergraduate, Wharton, Fall 2020
Teaching Assistant, Statistical Computing with R, Undergraduate, Wharton, Fall 2020


mailto:Jesus.pena@utexas.edu
https://www.pena-research.com
https://www.linkedin.com/in/jesus-ricardo-pena/

Ricardo Pena 2

Honors

Dean’s List, University of Pennsylvania 2018-2019; 20212022

Skills

Programming and statistical software: Python, R, SQL, Stata. Languages: Spanish (fluent), French
(intermediate).



